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1 Crippa, M., Guizzardi, D., Pagani, F., Banja, M., Muntean, M., Schaaf, E., Monforti—Ferrario, F., Becker, W.E., Quadrelli, R.,
Risquez Martin, A., Taghavi—-Moharamli, P., Kéykkd, J., Grassi, G., Rossi, S., Melo, J., Oom, D., Branco, A., San—Miguel, J.,
Manca, G., Pisoni, E., Vignati, E. and Pekar, F., GHG emissions of all world countries, Publications Office of the European Union,

Luxembourg, 2024, doi:10.2760/4002897, JRC138862.

2 |EA, February 2024: Nationally Determined Contribution (NDC) to the Paris Agreement: India.
3 UNDP, November 2023. https://climatepromise.undp.org/what—we-do/where—we-work/india.
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Climate Action Tracker, December 2024. https://climateactiontracker.org/countries/indonesia/.

Khabbazan, M. Von Hirschhausen, C, December 2021: The implication of the Paris targets for the Middle East through different

cooperation options. Energy Economics, Volume 104. doi: https://doi.org/10.1016/j.eneco.2021.105629.

5 Khabbazan, M; Von Hirschhausen, C, December 2021: The implication of the Paris targets for the Middle East through different
cooperation options. Energy Economics, Volume 104. doi: https://doi.org/10.1016/j.eneco.2021.105629.

6 Climate Action Tracker, December 2024. https://climateactiontracker.org/countries/saudi—arabia/.
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Climate Action Tracker, October 2023. https://climateactiontracker.org/countries/iran/.

8 Qiu, J; Seah, S; Martinus, M, March 2024: Examining climate ambition enhancement in ASEAN countries’ nationally determined
contributions. Environmental Development, Volume 49. doi: https://doi.org/10.1016/j.envdev.2023.100945.
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1 Qiu, J; Seah, S; Martinus, M, March 2024: Examining climate ambition enhancement in ASEAN countries’ nationally determined
contributions. Environmental Development, Volume 49. doi: https://doi.org/10.1016/j.envdev.2023.100945.

2 Qiu, J; Seah, S; Martinus, M, March 2024: Examining climate ambition enhancement in ASEAN countries’ nationally determined
contributions. Environmental Development, Volume 49. doi: https://doi.org/10.1016/j.envdev.2023.100945.

3 ASEAN Centre for Energy, 2018 : Trading Renewable Energy Through the ASEAN Power Grid [Silitonga, Rio J.P.]. https:/
aseanenergy.org/post/trading—renewable—energy—-through—the—asean—power—grid/.

4 Ministry of Science and Technology of the Government of India, Department of Science and Technology: Climate Change

Programme. https://dst.gov.in/climate—change—programme.

5 Indian J Occup Environ Med., 2009 : India’ s National Action Plan on Climate Change [Author: Pandve, H.T]. Indian J Occup
Environ Med. 2009 Apr;13(1):17-19. doi: 10.4103/0019-5278.50718.
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1 S&P Globla, June 2024: Japan launches climate policy review ahead of 2035 deadline for GHG emissions cut [Author:

Kumagai, TI.

2 US Department of State: 2024 Investment Climate Statements: Japan. https://www.state.gov/reports/2024—investment—

climate—statements/japan/.

3 aiESG, September 2024: Commentary] Overview of Japan’ s GX Strategy: Toward Accelerating Green Transformation.
4 Ministry of Environment and Forestry of Indonesia, 2023: FOLU Net Sink: Indonesia’s Climate Actions Towards 2023.
5 New Climate Institute, Climate Analytics, November 2019: Scaling up climate action in Indonesia.

6 Republic of Indonesia, 2007: National Action Plan Addressing Climate Change.

7 Climate Policy Database, 2021: Circular Carbon Economy National Program Saudi Arabia (2021).

8 Reliefweb, August 2024: Iran partner with FAO and Green Climate Fund to strengthen climate resilience.
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1 Climate Change Laws of the world. https://climate—laws.org/search?l=china&c=laws.

2 Climate Change Laws of the world: Renewable Energy Law of the People’s Republic of China. https://climate—laws.org/

document/renewable—energy—law-of-the—people—s—-republic—of-china—revised_a1ba?l=china&c=Ilaws.

3 US Department of State: 2024 Investment Climate Statements: Japan. https://www.state.gov/reports/2024—investment—

climate—statements/japan/.

4 Japanese Bankers Association, March 2024: Carbon Neutrality Initiative 2024 — Provisional English version.
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2 |EA, April 2022: Roadmap for Energy—Efficient Buildings and Construction in the Association of Southeast Asian Nations —
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3 GEF, UNEP, August 2012: Technologies for Climate Change Mitigation — Building Sector. TNA Guidebook Series [Author: Cam,
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International Journal of Production Economics, July 2020: Sustainable development in Asian manufacturing SMEs: Progress
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1 OliverWyman, Venture Capital Funding For Clean Energy Startups Cools.

2 European Investment Bank, EIB to support green infrastructure development and climate resilience in ASEAN countries with
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4 White & Case, Cleantech in Asia—Pacific: The wave of the future.
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NENSERAZRKBESE, RFFE
F 1,951 {Z%E T,

HARTHERRIES ZRKRESFIN
WENiREH—DHE T AT T THRIE

AR K PRI 5 B 2040 T EE 2,330
L ETTRIMEREEXBIR, NEFTE
2030 FHFE 95 (2% 7T, MEBREMAE 2024—
2030 FHREINEE 76 {23 TR ST S Bk
tho P, BEERHIBE| 2060 FHFEK
KR 116 FILET, X—MERSNEL, &
BT HTE a2 R BB A U B BT H
5. 5kEN, 5% 73 mHriB7E 2023—2030
FHE MR R F KRG 6,036 2%
7T, B 7 HERRAEMIS G T KK
MR BRI,

McKinsey and Co. 2022. Asia’s Net Zero Transition: Opportunity and Risk Amid Climate Action. https://www.mckinsey.

com/featured—insights/future—of—asia/asias—net—zero—transition—opportunity—and-risk—amid—climate—action#/.
2 ADB. 2023. Climate Finance Landscape of Asia and the Pacific. https://www.adb.org/publications/climate—finance—land-

scape-—asia—pacific.

3 Asia Society, 2024. Asia’s Climate Finance Needs & Opportunities. https://asiasociety.org/sites/default/files/2024—

06/ASPI_ClimateFinance_FINAL%20REPORT.pdf.
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Ey)lIEAES 19.5
N 0.4
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JeiB R 2.5
HE=F 0.4
R 0.8
EERAT 2.4
Z4d 0.1
FEE 0.09
Eg 3.5

FH kB ADB',

2.3.1.2 IMSEREHRO
RIES % B K E W ( Climate Policy
Initiative ) 2% 2021—2022 EXERIE R
EREE, WA F X S8 7 SR %R
B R E, AT, X EEiZH X 69 SEERRR AT
15 2.3.1.1 Th B RTINS ER R F KN
M, —EZEGFEERNZERE, EXLIAREKH
SEBAR, HEEMAS KAERRO,
RIEE 2-10 F0%k 2-9, 2021 &£, R
BAREFHXIKE T 5,840 (LETHNSFER
T, BXNPENSEMERKRGFERIAT 1.4
E@%ﬁoﬁﬁ B, ENEHREE KR
REAZEFF 2,500 {2370, EETH SR

12.5
14,000
195.1
3.5
2,500
25
3.8
7.8
23.9
0.5
0.9
35

T 2021 FAXA 450 {2 T8,

R2-9FERT 2021—2022 FHE=S
BRI R BN N Hh, FUEE R, &b
XEGERENHTHEEREES:

KM AREFHXES T RERER
7, XaDEERFEZ N KERE, WHIXAT
w, ZHXHFZEFREETE T HHY
ERE&. B TRABHNFIEES, FEIETR
KRIXFEMSIER R, BN, ZhXiV#E
R 7B SRR, EFHIE,
FeRMREANTE, K57 RKEHRE,

X—REPELART,

1 ADB, 2023, Climate Finance Landscape of Asia and the Pacific. https://www.adb.org/publications/climate—finance—land—

scape—asia—pacific.
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SERREREE2021F12022F K. MENBEFIE, A TZET

KBRS SRIE il 1 35@%7—: Beoh
R S D F19 BERERKE,

SIRLAES IR R P ALLE RMAEANSHTAES e Mg
BUFHAE - RIUS73 BRI$68
S

fRARA
Y MBf5$76

% B17$65

$238 |
. . "\' \

—<E\ 4’{///',.

TV

WO‘;\ N $571
<4

N

—— ‘“

EEPTeY o
- $1,171

REEDA
$185

FEEW] CHAL" ARASKFEFH OSHYMIRNNAEES
“HAth" AAAERBEFBNRAE . BEFRIKR

B 2-10 2021—2022 £S5 EMEEE
#FH &K . Climate Policy Initiative

= 2-9 2021 F£F0 2022 EEERERDER

X SIEFERE (+HZ2%ExT)
IR RFFEH X 584
il 340
EXERNEX 156
T M R A0 EH EE e HEIX 56
=h14 45
UCETADNE ) bule 37
tF R IRER 35
hR&EIEE 21
PEith X 19
A ARt X 14

FAFR IR . Climate Policy Initiative.,
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Btz F, B XUE 450 {ZETTRE
SR, P SRR, PRAIEIE Y E] 350 12
FEITH 210 {L3ETT, XEHX MRS 1
RS TFEZNER . BROAAHEIE TR
HIEERES, BREI T XLEERRWERFRSELRS
BIBEN; HEKBUE A RENRMRNE T LR
K, R T KEASEM B T, HE T
NERPFERBFELEARERNEM~ L, K
ERENMABESREER, RINKERHE
M5 BRIE, RERTIEORAEXE,

F-EF TUNNRERRK

REFEEM DA (B 2-11), £F
WEFAREIRN T ESEIED, BTHIR
REREOBRATE; BIFRELHGHR
SHBERE, PTAAETLEAIGRNSIE
BBk, TNEXEEiBREIRTE
Bz, BRTEREEN. BERRAREKMN
RITBURTMARE S

Hitt, WHATRBITE), RIS
BRANEEN, BRITMBITFSEMN. 55
SREVRNMEES , WG/ SIRRRETR D o

REERE

thip
[iiR12
ES

211
Er L EMIE R TG A PR AL F
FAR R Asia Society Policy Institute.,

2.32 ISERFERNFEERIR

IHLEG X< FSBERMANBE LT 2
EKRERANES (K 2-12). %2035 F,
Broh BN AR E RS E A5
144 FILETHERNES, & BB RFE KN
60% o H P T/ £ Bh ¥ 5Tk 8,000 12 ~
9,000 2% 7T, FAARZR AR 5,500 12 ~
6,300 1% 7T, R, HI¥mBHNLERTE
REBHIY 1 FULETHRINEIPIBELE
kX FRETH, BFERE. EN. RS
ME.BREARMAELRE T FINPRRE,
MABLRNG HPEE S, &L 45% ~55%),
£ 4,500 12 ~ 5,600 L% T, HREZ LI

BEEAT

=z I

12

P SR B S A5 h 33 7 31 B oK SRk

[ia] G ENNG
RE R

Gl k2 354

Z5R17 (MDBs ), 44 2,400 12 ~ 3,000 12
ETT, &tk 24% ~30%; WiBFELHEZ 800
1.~ 1,00012.% 7t ; Eara & 1E £ 300 12 ~ 500
2370, Hb L ERR 29 1,400 12 ~ 1,600 12
%,

SIEEAEIL ( Climate Policy Initiative )
BT 2021—2022 FLEKAFEIIIFAMA
IS FERRA TR A 2 43 2( & 2-10 )o
7F 2022 F, ®@ERSIERETIAT] 14,690 (2%
JC, METF 2021 F£6 11,620 (LETEEE
K, A HEERIFRAZE ) B TR T — M
#, HpAHBIAM 55650 {ZETEKE
7,220 {ZETT, FAARREIM 5,740 {ZETTK

1 Independent High-Level Expert Group. 2024. Raising ambition and accelerating delivery of climate finance. https://www.
Ise.ac.uk/granthaminstitute/wp-content/uploads/2024/11/Raising—ambition—and—accelerating—delivery—of—climate—finance_

Third—IHLEG-report.pdf.
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RNSETL: TNE#GRERR

E 7,270 {LETT, EEEENRZ, (RIERE Climate Finance 2023 ) #5516t , L ERL &
e KRB 2023 ) ( Global Landscape of  XNGFRBRBFEREN 1%,

$800-900
B AR BRI ($500-600)
] $1,440
($1,040) . $550-630
HARA ($440-540)
$2,440 — _ | FAABL 7+ * $450-550
($1,890) : ($420-500)
| s im—xxs $240-300
BT R ($160-220)
SNEBRR R
L . ] A $80-100
o Wih &R o]
$30-50
* mEefE ($10-30)
NI $140-160
 HMHEMEE | g30-1e0)

E2-12 HEMIMNMIFHTHMERPERESESAHELAR EFENER/ZH
( BAI+{Z3£5T/4, 2030 F£RUH], ESHNAERTHEIEE )
FH# & B . Independent High—Level Expoert Group on Climate Finance.2024. “Raising Ambition and
Accelerating Delivery of Climate Finance”,

& 2-10 HRSEEEALERIFORES DD

2021 2022

NEERI] 555 48.2 722 495
SUAFF & M SR 26 2.3 34 23
H OE A 2 0.2 2 0.1
BUFHLE 94 8.2 121 8.3
AR ARE 0 0.0 = =
ZINSEES 4 0.3 2 0.1
ZhF R SR 85 7.4 111 7.6
BRI R MESHE 209 18.1 268 18.4
NEHES 0.3 0.0 0.2 0.0
ESESR A 90 7.8 106 7.3
EEERINE 45 3.9 77 5.3
AEER] 574 49.9 727 49.8
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2021 2022
#BI7
225 19.5 264 18.1

[ENAER LR
(=2 188 16.3 224 15.4
2 6 0.5 6 0.4
RKE/NA 147 12.8 222 15.2
VA RE 7 0.6 7 0.5
PN IES 1.7 0.1 4 0.3
Hith 22 1.9 11 0.7
Bt 1,162 1,459

#F# &K . Climate Policy Initiative..

EMALRIINEESSE

B, BExRARMEESRINME. ZBHFE
MERIE. BAECVEENRERES L
BEEFSER. BURRRETVRHEBIL
B ORRBEEUNZEERZpEKNEF
RRftANGE . B AMESRIME, BEE
BERTR, TREKHER, HHEBEE
AR EIE WK, BRM,
LTHEHERBHNER TN, EAER
AT U HFEEBNEZEEMRBENE, &
ERBRIEPREXRIER, TDUEE
ThEEREEREENER,

BB EEZBORTHIFERE D 5

TR E RS TTRUA 72 M GDP HEZ B
20 MERT, THEHE BEEHHE. B%5lx
HriB . WSEETeHTIBAIE R E 2024 69 1
FHEGW SEBIT 10%, & 11.82% ~
48.45% 2z |8, X L EH R M5 A IFRIIRTF %
RR, FE=F. IRRXOEHNGRS S
GDP tt&E#BIT 100%, Hh, HrEXF#&
2022 £ 5 BEY, B HBARSER AN —
RYFHE U &~ &, BRI R DT 75 4
BEH,2024 F12 B, BEEBHEZRMKH
SNHEFTATERM “RD” ( ZREL ) FIHE
“CCC+"o F2-11 BIRT 2024 FEZ T M
EREAGFRE 1 FHHERFHRREER,

F2-11 2024 FHATNER EOERR 1 FEERFI UK

ERGEL 1 EHEE

KERG- | KERG- | GmRs- RS
PR wE TR S (%)
o & A1 A+ A+u A-1 F1+u 1.50
ENE Baa3 BBB-u BBB-u A-3u F3u 6.93
=N Al A+u Au A-1u Fl+u 0.35
ENE e Baa2 BBB BBB A-2 F2 6.47
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ERELR 1 EHEE
KETR- | KEER- | KEPg- | @meg- | ameg- | TOREE
i LR mE FRAER mE (%)
P BA NR NR WD NR WD —
& Aa2 AA AA- Al F1+ 2.79
s DA (s Aa3 Au A+ A-1u F1+ 5.20
THHE B1 BB-u BB- Bu B 48.45
i 7y Ba2 BB+ BB+ B B 1.87
RE Baal BBB+ BBB+ A-2 Flu 2.40
Dk A3 A- BBB+ A-2 F2 3.75
B driE (P ) Baal BBB- BBB A-3 F2 13.48
BT EX 28 Aa2 NR AA— NR Fl+ 5.46
EEHriE Caa2 CCC+ CCC+ C C 18.68
Fhitg Caal B- B- B B __
FEE Baa2 BBB+ BBB A-2 F2 6.07
522 5 57 B8 Ba3u BB- BB- B B 15.45
RLE AT A+ AA- A-1 F1+ 4.69
FIHE B2 B+ B+ B B 11.82
FHER Aa2 AA AA A-1+ F1+ 5.36

EXRF &SR ( NDFIs ) FIBEE
WEFOEENRANER S, HCH, 3
BREIENERENHNRKREET ZHER
Xz, IRIEERAZERZERI (IDFC) A
w8 (2024 ZEepthE ), IDFC BRH
NDFls ZEid A +&Ff, —BERAEZ—HE
KRB TRESRIKSE, 2023 F, IWNAR

NDFls HISIERE AL REA 1,362.72 (2%
7T, o IDFC SIERER SEH 61%, X—5%
FERTEHERFLZBRITHEAKEHE )
(% 2-12), 4N, IDFC RRYMPFEEZR
SRR TS G BB 77% (11,5102 7T ),
i 23% (460 2%t ) MATERXL, &
2022 5 (330 12%7T ) B,

1 The International Development Finance Club (IDFC) is a group of 26 national and regional development banks with over $4

trillion in combined assets and annual commitments exceeding $800 billion.
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% 2-12 |IDFC iR 2023 FNZESRIAE, 52022 T/ #f. BFET

GEEESEE Elara2e) R | SRt
1 NS 2443
SRS s | R | GexEi) |(s—A) REXE

Fi 166,303 111,549 25,111 4,897 0 12,440 3,624 2,922 2,138 194,336 118,584

RET

BA
E3]in
Wwh
Ejkrs!

6,507 10,608 641 858 487 4,136 86 392 93 19 26 7,655 15,713

HE
F& 602 894 602 894
$RiT

Enfe
ESES)
Eoif
23]
R
ANE]

180 160 180 160

PHT

48 48

TV 200 921 200 921
RET
ST 173,840 124,131 25,751 5,756 487 4,136 0 85 12,832 3,617 2,942 2,163 203,021 136,272

F## &K International Development Finance Club'.

1 International Development Finance Club. 2024. IDFC GREEN FINANCE MAPPING Report 2024 https://idfc.org/wp-content/
uploads/2024/11/idfc—gfm-2024.pdf.
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| si2-5 4

FRANF R, HHREHE,

g

Tl EFBEERFEESHIMNEEIEE A

b EMNERFARIT (CDB) gt O4RFT ( EXIM Bank ) %B) 7 R EHTIE 20 {23
THREEKBMBEZE, ZNEBATEEERTSERSRAS (IFC) "HA MM E
RHE, HP 20% 8, 80% AHES. BE 2023 FE6 A, Z/KBILEAH 36.4 12T
B, HETHATLH 159 FUiRER, FHED T 398 A —FALERHEI’, B AER
WA (JICA) i@idH ACCESS 1&E5818 7 58 SIEH MM L EN, ZRHIERHER
Z 15 LETNHREME, XFHEREWMIESHRENMINE, NENE TV ABERT
(SIDBI) ML EER B TIE, B SAmBEE S, SIDBI BXFay EBHe)

EH1\k ( SOEs ) R @ AIE AR
MEEXBNRARE T AHEZEIE, HahR
T RERANNSEkE,, Fln, FEN=X
EERELQE] thEA1L( Sinopec ). F EH
¥ F A m ( CNOOC ) #0 4 E A i
( PetroChina ) — EBX &% ¥ 145 (L€ T H
FTHENTHAERRINE, EHERKEA
&k’ BEREMAS ( State Grid
Corporation of China J#£ 2023 F£#1E 7 226
SERHRNEMAHERE, X—MEMESET
EEHSESFFRESMBRITITFEERR
BREHNB0%, 2EEM 1.5,

TNENMEE S ( SWFs ) thEHENZ
WX AR e, B, HEFER{EE A3
SR E S (PIF)EF% 2030 FLM| 70%
HWERTBEEREIR . B, PENDE
2E] (CIC) TR HEHEES “Wik" BirxS

commercial— operation.html.

£, CIC 7£ 2022 FHIE T ( X FERATMIR E
PRSI FER R TN ENL ), F7E 2023 &£
BT CEEHRPAITTY ), BFESE
T FOEE R B IR M E IR P FLEE
BHERB (ADIA ), AT EES (PIF).
NERERE (QIA ) FIREFHER (KIA)
ETERSEEMHANHAZMNENTEE
SWFRLT "—NHMKRENUEEESSR
TER”, B s BB T 0 o] FHFE R &5
iR RS

ZILFF R ( Multilateral DFIs )
AR RN ER T . FAREBFIAIIR
#Hz, BEPSEESEERLEERHRHEN
BN, KEEZ B EHERTFT (MDBs )
BB EENA "SIERT", FRIZIE @
ZEHETH. BN, MASREURRIER
AETENTRTE, fl, WNFRRIT

https://www.enerdata.net/publications/daily—energy—news/pakistans—720—-mw-karot—hydropower—plant—starts—

2 https://www.cdb.com.cn/xwzx/khdt/202310/t20231016_11173.html.
3 International Development Finance Club. 2024. IDFC Green Finance Mapping Report 2024. https://www.idfc.org/wp—

content/uploads/2024/11/idfc—gfm—-2024.pdf.

4 https://oilprice.com/Alternative—Energy/Renewable—Energy/Chinas—Top—QOil-Companies—To-Invest—145-Billion—-In—-Renewable—

Energy.html.

5 State Grid Corporation of China Service for Renewable Energy Development Report 2024. ( xR BB RA S IRE IR A

Bk 2024 ),

6 https://www.pif.gov.sa/en/investors/green—finance—framework/.

7 https://www.china—inv.cn/chinainven/xhtml/Media/2022CN.pdf.

8 https://oneplanetswfs.org/.
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(ADB ) 7£ 2023 &% 107.45 {LETTH B
FERERE, SHYEFIBAR~0 99.93% 5
K, WiHEMIZERERT (AIB) &
2023 ¥ 32.3 LETBATFRERME, &H
2023 FEFHILHE =8 50.60%, RBRTHAEX
BEeEMEEAENEDPEN, ¢RER
A ARTT (NDB) 7 2023 FARERE
"ERT 11.07 2%, SEFEE~H
44.48% , 5818 T oY F X &SRS &
MRS T T A ER

o, ZBFRBITEGEINZRA
B’A, FHESIZEHERANESEE, SiLTF
REBITEIE 1 E£oT, BMEWE 2~5 ETT

BT TNNREEIZE

HWRMARK, HEEZ T, FEAEROARED
EREHNOLAHSEMEBMNETSN 0.34 %
THURAREK, XT—ZBERET BT LR
FTEFMRIER B O P IR, RaE8K
BER, EAENMURET SMER, &
R TIRAREZE L, MR T RAZEIIAE
SEGToHhTHS5,

F 2-13 BT 2R BITHSRIER
RABETNAO D, Hb, TR ARAK
X, KE7T 129.3 (LETHRER
Ko RIE B AT X ZREE, k5 111.2
23%7T, M WU E| T 23.9 {LETHIRER
AV 78

% 2-13 2023 FZMFFRIRITEL M N UREL TR

R
b

R A F#0 X
P REACIE
B
## &K . New Development Bank.

EBINEESSE

B SR, PUVARESSERE
HW=RKASEMEE, 2022 FEMDIERERT
2,640 {237t 2,240 {23%=7TH0 2,220 123%
Too fEASRP NV, B SRMETER
HER. HERURKFIOLEEEEXETEN
ER, BE{EHFIFT KT HZE/KEIIE K
RANFOR ST R, W IENSRERARNEE
BiEFVEBERF . REEBNGHMEE
K, URIHOIFHELREBIR. ARNSIE
TALHINRTHTIRF, $H 3 LR AP EEMR
LB ERMLFEIHFETBERR

BFARBITELMB SRR ST AiE (BHET)

2,388
11,119
5,294
12,927

KIEN B A EER B AR &, XL
EENRERARET~RNEZEIN N,
ESERATSD, fEGEEIRE
BIRERANEETR, NEEEHE,
WE 2-13 fim, TAMXEZEESLRT
2014 FELRSRBRSIEK, ZBDEFEERN
X—FUHNEBELTE, RIBERE SEITRN
o, TAHXZE, e, oo
& EEHE S GSSSBs )& T HITE 2024
FIHK 10%, KFL 2,600 2ETT, 1RiE
SEEHEWNEIE, HE 2023 F, hE.
HA, B5H. TEEFBMNNERT AHX %

1 https://www.developmentaid.org/api/frontend/cms/file/2024/04/adb—annual-report—2023.pdf.

2 https://www.aiib.org/en/about-aiib/financial-statements/.content/index/pdf/AllIB-2023-yearend—-Financial-Statements—
signed.pdf.

3 https://www.shclearing.com.cn/xxpl/cwbg/nb/202406/t20240614_1433556.html.

4 https://iigf.cufe.edu.cn/info/1012/6264.htm.

5 S&P Global Ratings. 2024. Asia—Pacific Sustainable Bonds To Step Up Growth In 2024. https://www.spglobal.com/_assets/
documents/ratings/research/101593421.pdf.
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BERERITATEHZIAENE TR, 0 3,719.5 7. 7T, R#E Wind £38, # E 2024
2-14 fiiiro MRIBRIFEREEN, F) 2024 F128,H AT IR EEREE RIT
F, FEREGESNALKTEIITEAT Ki7418 F{Lit, R¥2.12 F{LTT,

B 2-13 2014—2023 £T KX ZITHERBESEZEE
##4 &K . Climate Bonds Initiative.

B 2-14 TRMXERFRFZEESLITEE
F# kB . Climate Bonds Initiative
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=t 2-0 M A
Agrobank B R a5

5725 = HriB 0 BFR2E %) 2030 T8 841 GDP MEEESRMNHEMER D 35%, Rk
WIHTHHMERZE EF, HAZTIX— BIRORBIE, AXFX—FHE, SIERZ L
RUYLE (WP KEARANMRRESRS ) EXEE, EAZ LT HBNEBRTT,
Agrobank @i R ET /N W AR TERR . R BB RS RITI S AR BERT
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RO FESEY, SERNEFAREBIRREE 3,
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ESEE RN AT HFEE NN R S IRBERIE,

FEAEEBWH—E, EREEEKMFFT ( GGGl ) X FFh A 7 W 847 Agrobank
FIE T REMEBER, HFRETEZFENL, UATHBERZEGRS, 2024 FE9 A8, &
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s, Hb83E 4 (LETHEFHAHCRF 5,500 FETT (7,000 5% 5w HriB &R
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J
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W2o

REERETNREETHESRENE
A, RVMBEEIREAF R B RHER
AR FOIFRA R, BE 2024 FOEFE
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7 ESG EIRIRAME EBSR AR S
;MT, TNREENESTHII T RERE
K, XERESBEZHFATKE, BIZTT
IERES, AFERNREMER A
RETEEXH., RIEIUEARF (Bain &
Company ) X 5 89( 2024 F£ I AFA SRR
L) EBESEARTERE—— DI HMMET
RHPWELMELNTY, HXH5MELE
FE 22012%T, HXFEEH 15%, HIR
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IRRRE IR R, X—BRBR Tk
AR B LA 5 BRI DR M S BUOR X o i
SR ER S
233 GIFAMEIA

SEMBRNEEMTFEENNREX
BEXEE, BEHEETNESHTHNEES
ZEQF TR,

ERBRAHI

5 A &R F ( Credit Guarantee
Schemes, CGSs ) {EA—f X FEEU )1
VIR R AR, ERTEMNESE ZRM, %
VF AE R TERERFANER, LR
HE =38, BREFEIN, E=H
MUEBBRE R, HARBIHBIBEATR K, I
w, SmEdh A EHAERES ( Local
Credit Guarantee Funds, CGFs ) f0#&fEgFF
& iRF7( Vietnam Development Bank, VDB )
KX —WH, A EHRERESHERY
BROH A SR E R, BEHEIERRE
B P/ NV b, TR T A SRITIS B
FRALBIA 30 BILEmENIMEREANZ
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B, KEEXNER,
SIRRFZE#H
[EGSERE—PEIFHRLAYLS, B
BXRANDEZIHER, BURESEEM
R ARFEHFERE, REZANGIZETM
NAER, EAENSLANEFSEHXEF
2z Ko
LEFWMWoFXEF R GSSE, LEHE
HEFEGSERERANEBVEAR. 5|5
RN EDMHIBE MTE MR, 1z
# AT R EBEAE L ERRE VIR ER
K% . EFRIAES ZBHEFR ( International
Institute for Environment and Development,
IIED ) 2T 87, HRAHI T A= EIToE
ML 1,000 ZETRE . XX T E MG
IV BE D, BeemRSmEENASIERNE
P KEIRRBR R, “"REBREAR" EHl
FlERFE o DUEMZE 20 42 80 FR K, HE]
EAESEREM 74 140 TSR, EU%
IFHBERME, HERFEREREFSXE
KEARRIPHS ( the Nature Conservancy,
TNC ) IERAITMY, 1z 2,200 B ETT
MXEERERE, HBZERT 13 NS
SERPX BRI, h2EBURER T RS M,
OB RIS F A Y SRR X R e Rk
LT HRIEL T W m. BEKRERRES
LM RAIERES, SEGSERAH
WEFRESSIETEERIEHR T I
i
TERKEES
PEREEESBEAMEEKEXRSE
DR AR R ZENFTH AN ESiE

1 Speech by Mr Chia Der Jiun, Managing Director, Monetary Authority of Singapore, at the Launch of the Singapore Sustainable

Finance Association on 24 January 2024.

2 Asia—Pacific Private Equity Report 2024 | Bain & Company.

3 https://amro-asia.org/wp-content/uploads/2024/04/Vietnam_2023—Annual-Consultation—Report_-Sl-on-Credit—Guarantee—1.

pdf.

4 https://www.iied.org/debt—swaps—could-release-100-billion—for-climate—action.
5 https://www.reuters.com/world/americas/ecuador—seals—record—debt—for—nature—swap-with—galapagos—bond-2023-

05-09/.

6 https://www.bbc.com/future/article/20200803—-the—deal-that-saved—-seychelles—troubled—waters.
7 https://blogs.worldbank.org/en/opendata/financial-system—trends—in—six—charts.
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ETUTNHNZRRAREEN. BB HEY “C
B ABEEERKE, Efrsmylail ‘B
FREMEASSRERNE, HRERREEX
HErmyIMEBY AR SLERER,
SESEHNEFENE, AYIEhw iR
XF, BERMEIE. KNG RREES
( European Energy Efficiency Fund, EEEF ),
BERERFE R AGE PN, DIRAERS
A A ¥ 2Rt — #iE € ( Eco—Enterprises
Biodiversity Il Fund ), iz B /#RANEIR TH,
AR . AEZSHROBERD o] Fr AR b

2% A
ETMT R EXESHNNBRFEZLR
REN,.

R RBEERESHAS N ETRE
ST —DNEFTFRIEREHMFERINES,
% 3 Business Oxygen Private Limited
(BO2), XEANH 10 FHNRATERATX
R el FF g/ N VO ER, FrfSUE AT
BRI, BTHZ EBNREL, B
BROTFZ NV HEIEEERERS, BRER
BARILEI SN, Lt KBANE SR T 7 —Fat
HRRR TR, BO2 FOH W HABHRHE R
o SR, TEBESER T, BO2 WH~HE
PR s BB A KEN, RIFWERAR
H— PR T X—R R A EA M,
BIFTERIG TR

R, RRIEMREETRIEME
AEFTH R E IR MR 7T R 2Tk E % 5
K, Blw, pEMKEATEEEELEE
BEHCRBWRHETEANHNREAR, H
h B RIBH N2 Mgt B8R
S, MBEZHEFEHNEERK, BIIBE
N ETENXNESE ( R AKF ) =4,
X—EFAENERTIMBZEZNMTS
RS, ISR T 7SIk 2 T X X o] B A A

BT TNNREEIZE

SER R
ESG #&

RN —IAFREERE, 2016—2020 F
HAja], ESG I TR EMN NS HEEES
HNESHREMNEVGZEHNXRZREGE
SEH XU, ELRFHTHEIELT,
ESG SIREFT MR EMANSTREESHED
FEEHNREY, FTuHTEIEEIEE
FraRINAIAREE, IXHIEBA T ESG HAREHNK
R R RY, BRI THEE~H
TR W I, ESG HERZHNXFPT AT
T BEZTRERERE, BFEKRRFRER
B, FERKEURI RGBSR EEE
FE TR E m B IRAEAE,

234 RFEERAR
RN W SR B ST

EUHNRAMEEREES, QIFRER
BRSNS, X TR MO TSTMEEX
BE,

(BREESBEETAERRY) (UNFCCC)
THREASREE S % COP28 B MIE E,
HEEZCHIFEETH, RBLHHRET
k. RESRMANK, BZEESEM 27
NBEN F ISR 745 (LETHARELRS,
BEAZRERIEEX HHNERRETN
MB X o WMRFITHH, ZESTUHES
XEERESFEHMEEMIEHEIENEE
ML R,

EX B @B NSRERYL, KREXRKER
KEBI ENRRETE. RERBRK 2024
F12 BRI (2024 FRERNE B4 ) RS
Bor, EREFHNRTRIEMAEILRFEIEH
B eE R A R MK DA 1,330 (LETT,
Hop#y 510 LETZRRERS; 2024 F£8
KRR E RIS = ARG 1,000 {23
Too W 2024 £ 9 BHIHEHIEERE. hE.

1 European Central Bank — Working paper series, No 2747 / November 2022. Are ethical and green investment funds more

resilient?

2 https://www.munichre.com/en/insights/natural-disaster—and-climate—change/summary—of-the—-2024—-hurricane—season.

html.
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i, . MENRENER "EB" A
B, &RIEMREEBBKIE 140 2T, BR
BEIEAHX A 10 {23670, ALk, BECIHVLH
M KR BEZSCEFRBEERTE, T
2018 FMIIHWERBIRENKLREESE
THEDIERERSRR ZH, AARIIIE
EFRRERCRIE (BRIE ) BT HH
Hir&1EN G, thoh, RESEEFEIE ST
e’qﬁlJa@ﬁﬁ?%%éﬁwf%li’—ﬁmiwﬁn%‘&*ﬁzo
O FI A ERER LGB F N ESR
iR, I RFERENVEZIE

(2024 £ G20 B4 K. Bm B . EX.
BEMNZ LA LRT) RE T ZHF LR
TESETHFEN 10 TIRAKE, 84F
F| 2030 FB P EBAEBRNERSIERE
iﬁu@ | 1200 {237, % 2023 F#K 60%.,

MHEB LM FRBITHARRR, WNEF
REBENREH, SEFHCHHOERT
VHREEBEGBEESENERFES,; M
Balfr M. ESMNITED;, SERFAF
MR EMSEINEEE, RN
A XEF T HERERBEM, KRGS ESR
B i,

BB, WMARDEFETUTEHF
FAERREHESHATF 2022 F£ 5 B
8 “FMES TS ( Resilience and
Sustainability Facility, RSF), X2EFr5
MESHAENEEREARNFERAER
HKBEMBRTE, EAENYSRETLF
TR EE A, WINEEZRF AW
tE. HA. HEMNRFERMFE S EXE
OZ 5 LR A 5 FRFKAN ( Special Drawing
Right, SDR) %5k, BlZE 2024 £ 10 B, H
#2314 208.385 11 SDR, RSF 8 52 sk HABR
20 £, TIREAA 105 &£, BE 2024 F

BETMNL: THEXROEMNSHET 2025 FERE—RENIRELTL: THEERELR

10 B, RSF B8 20 MERRHL BTN,
RHUA 4812 SDR. &bl [E 21 —3k15 RSF
RN MER, €84 3.33412 SDR, &
BB 14.46%,

o, SIS ZMFERITER IMF &Z17
RN, AELREHAIEBRER
RGNS T HE . EIEMF R BRITERK
i’ Rk, XFET SDR HIEIFRES ALK
SIS HAREBEBTERZ B LBRITHITE
K, UINNEFERENRRREEANSEK
bk, X—H T RS 1 2% E SDR
BHNED A EXTHNER, B TARIIERE,
BT E MR R Al FSk ER B e T E

BHEA—TREZNENMILE, sEP
SR W AIRER TR EINE . RIS,
tEH. HEH. BATNEFEREEB 85K
Wi, ARKNXEEEEEERM,

REHRMH ARG ERUPLIEEE

ER, BEXNT AT B4 RIS A LTSN
BEmE, BUB AR EREEXE, RIE
The ONE Campaign B9&# 74, # 2010—
2022 (8], KIAER B HE ARG RERME
BANTEIL 2.7 BILETHNES, 2EEK
EHEFRSERE 4,370 {LETHAE LS,
XEEAMIEEAR T Bk AOBA R ARSI,
RESE T ST AR E Ak H, F X T A RER
HOHE MR E KBRS TRIB IMF 894011 F0R
M, IR FOAE JEHE X BRI AMIE & GDP #LE
fls, BEBIYSRFYKE, FEFKX
S X AR mg T A ARG & GDP LB
294 10%, fOXFhRFAIEEBX, T
FO BN 693X — EE B R F 2 Bk F YK,
% B I L B (XSt 330 48 AN B9 PR R o
F—IRBEE KRNI E S LIRE

SRFIMEE BAOEXN TR EHEM R

1 https://www.afdb.org/en/news—and-events/press—releases/african—development—bank—and-interamerican—development—
bank-welcome—-international-monetary—-funds—imf-executive—boards—decision—approving—use-sdrs—hybrid—capital-

instruments—70788.

2 https://www.one.org/press/new—-analysis—rich—countries—spent-six—times—more—on—fossil-fuels—subsidies—than—climate—

finance—between-2010-2022-despite—pledges/.
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FIEXEE, EEXGREEFRERAE
( HKEX) F 2013 £ X &7 (ESG #HR'EHs
1), LEEARMIREXN L ASIENSHNE
K, SRV E ORISR R L P12 S 15 0B
EHEMIERE s FiEZ ST 2021 £
Kt (RIERBBLE)®, BXRATAZR
EERAIMERHATIHE,

BHN S XIREETEEREHRREN
SeE, B ERT KEHARTHIHE.
PENREEREEIZE D EIE T TR
BTBEHRE, PETF 2021 FBITT (&
EEEXETBEER)’, FEEFTSEG
A RBEEMRBLLEST, AE, $EKE
%7 (PEZeHEERN) Y, BERLX
TREES GBS, ERENI, Tk
TF 2021 FHET (RIETUEETFTEN
M EEE) °, AIRFIR R EL TN IRE
TRHIES, SR, IR ERE
TIEAERRFE AR E N EERE, F
WERELEITVITEATF 2021 F5HTH

BT TNNREEIZE

RS WS

G-WEERNFEREHTE NS
Kipk, DA TRIIEZREEZFHF AT M
RS
RRAMEMEIAUNZEZFERITER

KRR ERT S, BEER. RE.
REMNREND, EBRERERIEELS
SRR R, REMDERE LI MEF
REIRCRBZOE TR ASNRAREE, T
HEEFEREAZFEBEEDERN, 2
ERNEFNHRELFEAORRUERNE
R AT AR D RN KE, N ERT
NEFRETERDRER T

BT ERIGS, RENRDUREHRS
HSISKBRSHEANGREF VP REETEE
Mo R mBid EEIML PR TE M,
ASIEFRFRERE, BRAURHTURES
BHRANIRE, THNENYEESFFE
B o] DI WM R B RE IR TN B M AR 3
RIFEERIEM

1 https://www.hkex.com.hk/Listing/Sustainability/ESG—Academy/Rules—and—Regulations?sc_lang=en.
2 https://links.sgx.com/FileOpen/20211215_SGX_mandates_climate_and_board_diversity_disclosures.ashx?App=Announcement&

FilelD=694312.

o o1 B~ W

http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4342400/2021091617180089879.pdf.
https://www.icmagroup.org/sustainable—finance/the—principles—guidelines—and—handbooks/green—bond-principles—gbp.
https://www.bnm.gov.my/—/climate—change—-principle—based—taxonomy.
https://www.abs.org.sg/docs/library/second—gfit—taxonomy-consultation—paper.
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¥ 8 AR EE TR,
R R IR

ERTTREREDRGRMAE

R e RIS DU SR MRS S
L, HibETEIBHRERE (=
R TALIE N FURLE £V SREERIPTFIES R
Gk E ) SUHSAFIEKMBEES, tEhE
BN, AERELT THER “BEAELE
BgHE" ARBRCERFMIZNME, BRET
RIELE, HBITEAFTITE T SBHH

3.1 A ARG ATk S TR
Rl EAIZEGT 2 et 55l

SETA. EYBHEUTEAES RS
RUSHERDNTEHREMA T RGEMHER
S, BE LG RENEREN, BEX—
R BHHME], XMEEUHRBEFTLA
B, el BARNTHSEM R IEH
KEARAW S, ULARESHSEFN
FETNNBEIG—,

3.1.1 SEZRFIMEHEEKBXR

SEEL, EMSHEURRNESRES
Rz BEFEERZ. EXBEMHERFNX
Ro E—UPTHRUSEEMKREMIATH

1 UNFCCC, 2015, ( BEBE )o

RS, FERRIRTEER, MRIIRESZEFHAE
8, AEKEHSIZANRETIANBERRS
FETRERW, XETEE. BKELR,
FHENTRmRSEBHNAE, SEHESH
EHBAODFODHE L, FMRRETDTLIRE
SIEMMBI T AV SHEMNRK, HISTX
SHEADEXFEENES RGN, BF
EEBRSGETIMBEEERE, BBER
WaxHE A A E, BB RRE EFAARL
HERD, EMEEEEENEHN, T2
BEHIE 2N E M SR, MEEFES
ARG RN XE, FUESHEMENTRE
SWIRERRGNTRE, HISHER. KT
TR S B MRS M8 H ., X ETREE [E) 6
HEKBXR, O HRBEERFESSINIR
BERPANUFELZENEEN,
BARRGETANBARRIPESE LHAA
P NESIIE, BYRIREXRRMEAEAR
ZMHHNTE. N (BERINE) IRHH "HR
BIEEFENNIEES RGN ZEM DR
EY SRR, B (BP—KEHR
LEREYSIEMAEL) "BFR 19 (e) SR

2 (EYMBHMRY), 2023, BPE—KEFREREDSHMELR,
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8 AL E N ER SRS E VN E S
HEMESHEIER", XEEFRIUFRY R
TEARARPERETHNEE M, 2ECH
N, SEFTENREE, FHHESHBR
S&ERFEDZHEMBIRNHEES, X
— BB E (BFEESETLERLASN)
(UNFCCC) F0 ( E¥ &2 29) (CBD)
TEH TR, 2R (ERHE) A
(2011—2020 FAMZIEMEEBEITL ) 2 &
B, BXLNREAETTER,

2022 F, P EED INERKIE
MEFEMEAY) ETERGAFT KRS
(COP15 ) BRHEERRHIER RN —RZIL,
SHAREB NS ERER, XREW
KT —MEFEEEEXHINL— (R
B—RBFF R EBREY ZFEMAESR ) GBF ),
NBRRE REEMEZHEMERIUARE W
SRR L L REWIRTE T2 AL
UL BE R, ZEXRES — R EKE
B, BIa0%) 2030 FRIFRY 30% 9Bt A0
30%MRILEDNRS, BEAEMIEAYE S
RERWBHE E(RP—FXFFREKE
MEFMELR) T, EERELAHEREY
SNBSS TR ( NBSAP ), 4R
R M 41748 20 fa] Rz X A 4 & R T Sk I SN
({23 ) B#ro

HEREW, BURHIEEXIEBA.
SESEXBELZENATIIRE ST, B8
FER B TER (NDCs ), EzER Mt
( NAPs ) FIER &M Z I MRS 71t
(NBSAPs ), UL EE K& B iR, A,
HEMBAER, MEREEZTME (NDCs ) A
], REBIT 80%MEITHRER B = itE
584/ MBXNTe, ERVBEERKREE
BEREMAKEAGES (EMBRMERY)

1 https://www.cbd.int/sp/targets.

BETMNL: THEXROEMNSHET 2025 FERE—RENIRELTL: THEERELR

ZREYZ M BIRNTINAE R —Z B 1R
EHATBENENSHE T ETHHIELL
(2011—2020 £ ), 'XFPHRSEHEKR T
fEERS & BB A B iRz BT E RN #
e, BE, ROGERRGHITEERH
RN B AN W, SIEFEM RN
BXR, FEENZE, SENZERBEFE

BEESSBEYME. MERTL B RIRL K
SEHR (HRET, 2022 F ), “XABK
FRTRE R T X NHEN, il
55 7 B AR FIBR AT K ERR 4

3.1.2 Xt B RSk
SREFBEEERBANESRERGERS

S ERFETEERY, ENXEERL. A&
. R AREREXREIT Y, EDRGERE
PR KER. RERERMRE X BRE, £H
B A5 TERN N o] SR BB AL SR 0 o IRIE IV 3%
78 (2023 FETMEMIZ R R IRE—
BB AREAERIEE) OB, BARARAX
GDP #KEFRZEX W, BH1T, EFEALEK
ZF TR 6 F1L ~12 FLET( WL S
SEMITES 10 B2 ~20 F{L%ETT ), XL E
HEAXFBEFREFSONREER, °
REwit, BAMNIMIE M ATFFAEE
EHHISS, IEETEE (1970—2020 F ),
BENABFAENYPHEEINETET
73%", FEBR T AES ARG EAIRSHEE
Bo BARGENRICAINR T SIETALEAE
85, MWHECKR T v . £ A X EIRAI RS
RINEEHNAERFE, BIFESEZLM
EYMEZIEMERKR, TRENESMTHEN RS
MR, RIE (2025 ELRREKRE ), *
RTEA, 2ERTAKEPRETHEARIMSHK
EiEX, ERBERGRSEN. £EMEHF
MR EEDRGHR. WERRFHXET

2 5ERTT, 2022 £, BESESBATE, https://thedocs.worldbank.org/en/doc/0054ddab7bfac0338f255a2ea5d9c32e—

0320012022/original/2—Nature—Climate.pdf.
3 17, (2023 FEMERZHERE

B BRIEANERIEN )o https://www.aiib.org/en/news—events/asian—infrastruct—

finance/_common/pdf/AlIB—Asian—Infrastruct—Finance—2023-Report.pdf.
4 HRFAEESS (WWF ), (2024 FEHIERAE S HIRE )o https://www.worldwildlife.org/publications/2024—living—planet-report.
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(MRS SEANIEE DU ) FIER KK
(WEMAEA T EHmRAKE ), F&ETE
WA RN T BB, Blan, W
BATBEREENEEEHENEND,
TREEIRFEGE NG, FMREIEET
FEREUNKET, TSI BEHRN
HEMAENASTINEE, XH—FOHT
BROFEFEEB AR AN LEN,

BEAREA AR INRIEEH
mER, BW "BAEXMESEETEA
(TNFD )" B AL IRE T —NESR,
By R R BEEN B RE SR G,
XA BA R X T 75 S IE Ol 4t
ZEBIr, BRSEMESHEMERRIERN
EXEE,

FNEFEREEENEY SN, B
NESERMEATE, XEHEK T RN
B, HEEEEANNKLE, BiTELEHNEA
RARIPAAE, XEERTMREARSE
51, WEEERHENETFENEFNE, fl
w, BAGRGAENERRGRSHESES
BB TR, EBIMAEDRENEFHEN,
BB # R E SR BRI

R, BRRKURENFTNTHNE
A ATE, HTFR=NEDZHEMERSRIE
XENTAEES, XEZLFATIGESHAGE
5514, B4F GDP . U= iR T A
BERBALEF, o, EXRFERESEN
WRSBTBIREF K, HE—THRETHE
RILFIZFAFRE S

AT XTI EERkEL, SR NITER
RRRP R Z R B RS E N EIEN
Ho MEBRGRSHITEENMEIT,

B=%F KEAEIEMREHRTIRE, BEIHERER

Bk /D SNED 52 0 RO B 4R o] FFSRIG K A9 K
BEBHRAAEBREAE, FNEFET K
RS . WS|4, FH LU KERT M,
3.1.3 BHAZREMRHEHMXAMEEHE

R B ARRNIEX, LHEKENR
KRN VIR B BHE, BRIE S ZE
BT EI, XEBEKEBREDR
HYERFELT, BMMFEREZ NN SIETL.
EY MR RFIES RGIR L E B B
TR BRI S E X R, — IR &I,
MEBXHF 12 A0 ( HizXEAOH
30% ) ik LT R GH B AR KHE M
FRERAERINEL =T, XUFERER
2K, R, FEMREA L, ( ARERE
ENXA “RIBARNARE") *, BRI
SUXNTLULFEBNSBEAEEXE
=, FE AR RIX LAt X RIS fEFF A 1T,
HAIREEZF KRR E M Tk,
ENE e i I 2T i pR R 451

BERATMELRE AEENSH
MEREFENAMMESRGEZ—, EIWHK
mARIA 350 A A ( HE£EREEH 23% ),
FiE 92 MEI MK, X—FSFH
AR ME B AW X @ IR e N E Bk &L
S5HBHEARTIZRG, AWKRERSRFRP. E
BRIEV XA EAEERBER, B4
RENERORANET, A1, XEAS
RGHRANLYHHR . BREFREUR
SERINFE BN T EANIS, TEX/L+F
B8], EDJEE/K=FRIAY HK. FFERKURRK
b F0E B R AR 8 B AL, &
BT AMENLIRMESL, B T, X
2008—2020 (8], A MMM KL TR BT 6
B,

1 HRZFRIE, (2026 FERNAEIRE ), M. https://www.weforum.org/publications/global—-risks—report-2025/,

2 Fedele, G., Donatti, C. I., Bornacelly, I., & Hole, D. G. 2021. k¥ B AIARE. X ALEENABRBDRHEELRS
KE RS, £EIREZ, 71, 102368. https://doi.org/10.1016/j.gloenvcha.2021.102368.

3 HRRIT. https://www.worldbank.org/en/news/feature/2021/07/26/mangrove—conservation—and-restoration—protecting—

indonesia—climate—guardians.

4 WMEMIEERARTT (AlB). https://www.aiib.org/en/news—events/media—center/blog/2023/Safeguarding—Lives—and—
Livelihoods-The-Importance—of—Mangroves—Conservation—in—Indonesia.html.
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X IR AL i85 4 X @i 8 AR IREE R,
oo M AMMBENGRIPFRE, XEHX
ERSZERNEH. BEEEAFRKNE
0, fERES. REMGEEMIEH, L,
LI BRI S A0R LIRS EL T MY, T2
HZEBAODRRZEFBRANNEERE,

RIZAEIEREE, ORI TS LA &t
B AHKIEMMRE, TEILTEE, BF
mEFABEMRT B HKAORE, £EE
BAD, LHENERAT —HRHERH
HBExX—IFOhBE R=ENERH. &F
2022 £, NERATHEFLEE 1992 F££
F7 200 2%, mMiTE=+FE, HEEA
O M 3,600 HH#EHIZE 5,500 F, X AEE
AR H AR T B A X X E Y S K B A 58
4, RIBENE R R MREEGE, NFE 2022
F, BVHF 257 FAEREREYHKEHWE
ERABIR, BIREERERTEARK, |

ARMBITIG It REERE D . BEA
B K R B AR S0 SR M BERE, 1R
TEEMNHEFRIPEE [ Resio (2008)] %
BETREAMSHOPRRE, ARREHT R
XM B9 RE KA 8] BY T BT b X 35 89 K
[ Krauss (2009 )] °% 1thoh, LIRIMRIER KA
BFEE, REWREE KA, RO ROR. JEOR
HEARFIRCABI AL [ Westerink (2008)] %,
HRBATTE T —EF NI HMHRIEEAE
2, RI\BPZERNEE, EANMEEDTE
o, R WMIER B FEEMIEHER ™ KB
YEM 30 £, ZEINIMMKNBEEERE
HEERPGE. BERESAH. MR,
B DUR SR KA &S FENRPNME, BE
EATENMMXNIRMESRERSSE
E1IAETE 200 5 ~ 5,000 FETE,

XFRPETFREANMX EHE

BETMNL: THEXROEMNSHET 2025 FERE—RENIRELTL: THEERELR

2, FAXEHREITHRE B FERERM
BRARE, AR, XEMREFRBLRIK
RERAFIRFM R ERR, KA T —
NMFEIE: HNBUEFNESRFEERES
FRAMBEAR, EEFEEENNR i
—HN0RI T AMMBRL, FEXLEARIFEHA
T lm 88 R RI 255 B
BRETARMKRE SFRF: LR S
FEFME R aE

LRTUAMMANKE SR AR LE
MESSMRETZEMNNS, BNHERTE
7. HENMENZ EN G, KEBHLR
MR IBNESRGRS, BB TH
Xe9#nt, HENTFLER,

MNEFREXRE, AWMRKRERTEN
M. ERRGEMIAESKNE LRSS
g TR, XERENXEE (et K53
KRR, BREESNREEARIKPETS
T BENAMMTDUENEXITR, B
R RN IR ER N, Lo,
EAHREERRR. RJFFHIHKARAR
b, AHMBEBRRREREME, HEE
RIPRBEEMIRM,

HEHXER, AWNHKREXFTTEHRX
LIRS BIREE, B85 (ERNE) TH
Bir, FEARUAHE REDD+EEBEHI KM
REDD+M i EMIREHN LR, EAHR ER
BEENGOL 2 —, RAMKERZERESIE
AT HREEEXREZNER, BRERE
EbrEE BV EI 2 — DR 7 X X EET R
ZHRP, HFENRANTUBRET S
REDE . HMEERENRSIREN KB,

¥ BAEARNRIEHTIRE, Bt
IRHRREWNE KI5 LR, 24t
T — RS A B R A RIS T MR R

1 T#%17, (TMEMEERE 2023—I5 8 A EAEMIZHE ), https://www.aiib.org/en/news—events/asian—infrastructure—
finance/_common/pdf/AlIB-Asian—Infrastructure—Finance—2023-Report.pdf.

2 Resio, D. T. 2008. RE#¥IEEEIMNE. 4 593, 33-38.

3 Krauss, K. D. 2009. % BiX M 7> Rg RER B L0 SIARCEZE B K LM, 23, 29(1), 142-149.
4 Westerink, J. L. 2008. [ 3T 88 5 Hr 2 30 /N mg F 60 i i 2 5o 8 REZ IS5 ML M AR FE R SRR B E X KiTR, 136(3),

833-864.
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ORMEREERM"(MACR )SIE E#&
WERMNES R, BNMAEEBADN
HEZFRB MR, XETIESET S
TRIVBIN T, BREERSEES. 2%
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X (B 4-3), RBAEELTMEHRBAE

1 IETA, 2021: Article Six: Maximising Climate Ambitions, in 2021 Greenhouse Gas Market Report: The Anatomy of the Carbon
Market [Core Writing Team: James Edmonds, S. Y, leva S]. https://www.ieta.org/ resources/Resources/GHG_Report/2021/

IETA-2021-GHG-Report.pdf.

2 |ETA, 2021, The Potential Role of Article 6 Compatible Carbon Markets in Reaching Net—Zero.

3 UNFCCC, September 2021: Nationally determined contributions under the Paris Agreement: Synthesis report by the
secretariat. FCCC/PA/CMA/2021/8. https://unfccc.int/sites/default/files/resource/ cma2021_08_adv_1.pdf.

4 |ETA, February 2025. Visualizing Article 6 Implementation. https://www.ieta.org/resources/visualising—article—6—

implementation/.

5 MSCI, February 2025. Article 6 Tracking and Analysis. https://trove—research.com/en/intelligence—platform/policy—and—

guidance/article—six—two—transactions.
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1 Carbon Pulse, January 2024. Switzerland, Thailand conclude first transaction of Article 6 carbon units for Paris Agreement
compliance. https://carbon—pulse.com/249526/.
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GGGl HARTHEMHKRFELBE £
( Partnership for Market Implementation,
PMI(22) FEHEXFEEEF IR T
M RRIT (AREMR "EFIT" ) EEE
NEWKBXFRIEROE. T EYRNEIRE
REVKBERTOEE, $EHENKHE, &2
A HAEIEER R FHRIE BT ER
FALRZERMRNIFN . ZIE. ERFAEILN
IR ZH, URIFRESEREFERE
THIN A

BR TSR B BEXAGIENEAREZE XK
4, COP29 BYRE 488 7% 5% 38 WU SR Er A

ETHRIHIE s
72%

B 4-5 #HZE 2022 £ 6 AENFHEFEN., FARSHEXKE
MR EMIESREZ R EFR

FEEIEREN
76%

B (EERWE) EBHHE 7 LHEaN,
BEEEANFABRNY £, BRKRMBHFENR
FiEZ BN SER AR, SEBF
Doy F K H E G — 698 AR LSk N SE & Ak
W, BEEBEGRTHURFEERENT
B, BEEAE SHRIEME ICVCM £EFR
FEABXE AR B BRmH5E R
SAREER,

COP29 HBITEHE N5 % AR fRIRH
Hop—IkEE 2 RENT—Ealf, AKX
COP2OHI—TEEM R R, B (LAY ) AK
TEEREILH, FEREFEEREHRE
RZEME, BEERNDBREET HEZEF LM
WL FMETU, XN i BT @R
ZREEBERIIRER S A HE I GEH IR H
ik, BABRTERZILLMEERIRE
MES,

1 Gold Standard, July 2024. A practitioner’s guide: Aligning the Voluntary Carbon Market with the Paris Agreement test.
Aligning the Voluntary Carbon Markets with the Paris Agreement | Gold Standard | GS.
2 ICVCM, November 2024. Article 6 of the Paris Agreement and the Integrity Council’s work. How Article 6 & the CCPs Work

Together for Climate Action.
3 Decision 2/CMA.3, Annex, Paragraph 30.
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N
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NEZIFES (Article 6 Support Facility )o E[
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MEGEES SN HMEXT (F2H5RE
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feiBR, BIBREFRGEREN "
MBERERZEM” B $PREFT GGGl 1
FARER, COP29 i8], IHMFIfEIARES
TIERXBIATML, IASLHEEE <558 ZFRAESS
THEERE

HrE=Ff, fIE=FELBEARZHNT
fep, B3 7 hRFAIEIEHX IR I X
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Gold Standard, May 2023. Implementing Article 6 — an Overview of Preparations in Selected Countries. 18a985ab-1c69—

4798-b247-17175b4b84c5_implementing_article_6—an_overview_of_preparations_in_selected_countries.pdf.
2 UNFCCC, November 2024. Operationalising Article 6 in South Asia: country experiences and perspectives.

3 GGGI, January 2024. Equipped and Ready: Cambodian Prime Minister endorses Operations Manual on Article 6 of the Paris
Agreement. Equipped and Ready: Cambodian Prime Minister endorses Operations Manual on Article 6 of the Paris
Agreement — Global Green Growth Institute.

4 Quantum Commodity Intelligence, February 2025. Cambodia signs Art. 6.2 e—mobility deal with Korean firm. Cambodia signs
Art. 6.2 e—mobility deal with Korean firm.

5 Ministry of Environment, Forest, and Climate Change, June 2024. List of activities finalized in India under Article 6.4
mechanism of Paris Agreement. article_6.4.pdf.

6 Gold Standard, May 2023. Implementing Article 6 — an Overview of Preparations in Selected Countries. 18a985ab—1c69—
4798-b247-17175b4b84c5_implementing_article_6-an_overview_of_preparations_in_selected_countries.pdf.

7 Quantum Commodity Intelligence, November 2024. COP29: Sweden inks Art. 6 deal with Nepal, defends existing agreement.
COP29: Sweden inks Art. 6 deal with Nepal, defends existing agreements.

8 UNFCCC, November 2024. Operationalising Article 6 in South Asia: country experiences and perspectives. Operationalising
Article 6 in South Asia: country experiences and perspectives | UNFCCC.
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BETMNL: THEXROEMNSHET 2025 FERE—RENIRELTL: THEERELR

KUY 20 4 GGGI AR FAEAE LRI 3
FxOiBE AEIRRK b FLK,

WHE 4-6 Frir, 37 ZTH P A
A BFARFAEZESHN—RIIRES,

o BERRAEZESEGONBRESSE %L
DU Bbrix3 7 ERRE R, AR
MERENES R T, ZESTHHSE
FIEARBIMELSR . FRENER. (EFEIR4t
Z, FRAREEELRERZN—RIFET
Mo BE2024F 12 A, ZESHH A=,
WEFEFRE=NS5EH, FIiTHE 1,900 5
E£ o

e BHESEAMILERLEZSESESH
B B R A ERIE R, BUE 2025 F
2B, #MAIRmAES. —BREAEKRESHE
E< (Article 6 Climate Cooperation Fund,
ACCTIF ), ZE < HIHHEEJREZE ( Swedish
Energy Agency ) &3, #&5k 2,850 F 7T,
BATFHFREANERZ S URBEBIEA TR,
“EWMEEAZSETHNESE ( Norwegian
Article 6 Climate Action Fund, NACA ), %
B BMESEEREI IR, BASE 1
2%, BTEEEN,

R GLHOMEBA T EESKREA
LB BRE AFHEAMERHIBE=FREMES
FHRE, MXENBREFREARNEZEN
Bi%, SIEHAMFEERNEZNRTHME
MEBRTER, MRAEE—RIGER™EH
HEEMBAERME G, XERHEHEETH

BAME, X NRELBireEK
A E T SIS K35, AmBhh
SR DRESEH. BASIRSEE O,

1 Carbon Pulse, consulted on February 2025. Article 6 Portal. https://carbon—pulse.com/article—6—portal/.

2 Gold Standard, May 2023. Implementing Article 6 — an Overview of Preparations in Selected Countries. 18a985ab—1c69—
4798-b247-17175b4b84c5_implementing_article_6—an_overview_of_preparations_in_selected_countries.pdf.

3 East Asia Forum, January 2025. COP29 affirms cooperation is key to ASEAN’s carbon markets [Author: Siew, RI.
https://eastasiaforum.org/2025/01/10/cop29-affirms—cooperation—is—key—-to—aseans—carbon—-markets/.
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BHRAEH T (F4-1) AL, 2
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B AT RS
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FHRR: BREAT 2, BIRBATIHIARLLRS, W8 TN IE R R,

1 https://carbonpricingdashboard.worldbank.org/compliance/coverage.
2 https://data.worldbank.org/indicator/EN.GHG.ALL.MT.CE.ARb.
3 https://icapcarbonaction.com/en/ets/japan—tokyo—cap—and-trade—program.
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